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Labubu gets a Tibetan
makeover in Lhasa

By GUO YANQI in Lhasa
and HU QING

Traditional Tibetan costumes
tailored for Labubu dolls are draw-
ing visitors to Lhasa, Xizang
autonomous region, where the
wildly popular collectible is blend-
ing pop culture with ethnic crafts-
manship in one of the city’s latest
travel trends.

The new style statement builds
on Labubu’s enduring appeal at
home and abroad. Created by Chi-
nese toy company Pop Mart, the
mischievous elf with a toothy grin
has become a global phenomenon,
attracting ordinary fans and celeb-
rities alike.

In Xizang, many visitors now
carry these dolls dressed in Tibetan
costumes for social media-worthy
photos at various landmarks,
including the Potala Palace, the
Qomolangma scenic area and
Yamdrok Lake.

According to a recent report
published in Xizang Business Dai-
1y, the trend emerged around last
summer, when a popular shop on
Lhasa’s historic Barkhor Street
started juxtaposing Labubu’s
quirky look with local heritage
clothing.

The offbeat combination
quickly garnered attention,
prompting the shop to refine its
designs and work with manufac-
turers to make more traditional
Tibetan outfits for the elf. Other
shops on the commercial street
followed suit, and they now sell
both Labubu dolls dressed in
Tibetan costumes and similar
outfits designed for a wider range
of collectible toys.

Zhao Xiaoxu, who works at
Muru Zangyi, a store offering dis-
tinctive local gifts, said they started
selling Labubu dolls dressed in
Tibetan costumes only about a
week ago after seeing the over-
whelming response to similar
products at other shops and online.

Within the first week, the shop
sold more than 100 Labubu gift

sets, each priced at 398 yuan
($59) and comprising a doll
sourced from Pop Mart and
dressed in a Tibetan-style outfit,
Zhao said, adding that they have
started accepting orders in
advance to better meet the grow-
ing demand.

Atanother shop nearby, Tibetan
outfits for Labubu dolls are sold
separately for 58 yuan. The cus-
tomers browsing and purchasing
these items range from children
under 10, who are accompanied
by their parents, to teenagers,
young adults and beyond. Many
bring other collectible figures,
hoping to dress them in Tibetan-
style outfits.

“I think it is a fun souvenir to
bring home. I wanted to get some-
thing special to remember my
trip,” said a tourist, who requested
anonymity, after buying one such
costume for his doll.

The popularity of the outfits has
encouraged local designers to
explore more elaborate interpre-
tations of traditional Tibetan
clothing.

Li Ziyan, design director of col-
lectible toys at Xizang Zangxiu
Clothing Co, has developed multi-
ple styles inspired by traditional
clothing from different parts of the
autonomous region, Xizang Busi-
ness Daily reported.

Many accessories, including
pearl headpieces, are handmade
by craftswomen from local com-
munities in Lhasa, giving the min-
iature costumes an authentic
ethnic touch, the report said.

It quoted Li as saying that she
hopes to host workshops where
visitors can make these outfits
themselves to gain a better under-
standing of the intricate crafts-
manship behind traditional
Tibetan clothing.

Zheng Jinran contributed to
this story.

Contact the writers at
huqing @chinadaily.com.cn

Fugitive returned

A key suspect behind the kidnapping and murder of a Chinese
citizen in the Philippines is escorted off a plane by police at
Beijing Capital International Airport on Monday, after being
repatriated from the United States. The suspect was a major
culprit in a case in which two individuals — including a Chinese
national surnamed Xia — were lured to the Philippines in June
2024, abducted and killed by a criminal gang. He later fled to the
US. Chinese police worked with US, Philippine and South
Korean authorities, leading to an Interpol Red Notice and the
suspect’s arrest in the US in October 2024. LI MINGHUI / XINHUA

Cultural immersion

Belgian students practice playing the erhu, a two-stringed Chinese fiddle, at a cultural hall in Deqging

N

county of Huzhou, Zhejiang province, on Tuesday. The students were part of a “Chinese Bridge”
summer camp group from Zhejiang University of Technology, visiting the county for cultural exchange
activities such as calligraphy, tai chi and traditional Chinese opera. WANG SHUCHENG / FOR CHINA DAILY

Policy boost lifts hopes
for A-share rebound

Buybacks by major firms and more equity
investment by insurers bolster confidence

By SHI JING in Shanghai
shijing@chinadaily.com.cn

China’s long-term economic and
technological trajectory remains
intact despite recent market vola-
tility, and expectations of stronger
policy support are boosting inves-
tor confidence and improving the
outlook for a rebound in the
A-share market, analysts said.

Confidence has also been rein-
forced by coordinated market-sup-
port actions. A number of centrally
administered State-owned enter-
prises have unveiled share buyback
or stake-increase plans in recent
days. At the same time, leading
insurers have announced plans to
increase equity investments in
technology, advanced manufactur-
ing and other strategic sectors, add-
ingto expectations of stronger long-
term capital inflows.

On Tuesday, the market respond-
ed positively to the recent develop-
ments. After sliding nearly 6
percent since the beginning of July,
the benchmark Shanghai Compos-
ite Index rose 1.79 percent, with
technology shares leading the
recovery. The ChiNext Index in
Shenzhen surged 7.05 percent and
the STAR 50 Index in Shanghai
jumped 10.73 percent.

‘Wu Qing, chairman of the China
Securities Regulatory Commission,
underscored that efforts will be
made to secure market stability.

Addressing a symposium with
investors on Monday, Wu said that
a comprehensive set of measures,
including risk surveillance, coun-
tercyclical regulation, quality
enhancement of listed companies,
rigorous law enforcement and
introduction of medium- and long-
term capital into the market, will
be deployed to resolutely prevent
any major market swings.

Between Sunday and Monday,
multiple State-owned enterprises,
including Aluminum Corp of China,
SDIC Power and China National
Coal Group Corp, announced buy-
back or stake-increase plans.

Since the beginning of July, near-
ly 300 companies have completed
share repurchases totaling more
than 15 billion yuan ($2.2 billion),
while major shareholders of nearly
120 listed companies recorded net
increases in their stakes.

Industry giants are leading the
buyback wave. Consumer electron-
ics makers Midea, TCL and Haier
together repurchased nearly 4.9
billion yuan worth of shares. Tech
heavyweights such as ZTE and
iSoftStone have also implemented
their buyback plans.

Meanwhile, two State-owned
capital platforms — China Reform
Holdings and China Chengtong
Holdings — increased their hold-
ing of A shares and will continue to
buy more by using their own funds
and a central bank lending facility,
providing strong liquidity support
to the market.

According to Tian Lihui, a pro-
fessor of finance at Nankai Uni-
versity, the recent market swings,
which are irrational short-term
sell-offs, have resulted in a devia-
tion between price and funda-
mentals. The buybacks will
anchor core-asset pricing, stabi-
lize overall market expectations
and help direct the capital to tech-
nology innovation in the long run,
he said.

Song Xuetao, chief economist at
Sinolink Securities, explained that
this round of global stock market
jitters has been triggered by over-
seas market volatility. The recent
decline in A shares is thus a result
of overseas risk contagion and
trading-level disturbances.

“China’s growth logic and indus-
trial development trend remain
unchanged,” he said.

Xun Yugen, chief economist at
Guosen Securities, said that the
recent A-share market volatility is
an adjustment amid a bullish trend.
It is by no means an end to a stock
market bull run, he added.

According to Liu Chenming,
chief strategist at GF Securities,
positive factors are accumulating in
the A-share market, including the
inflow of incremental capital from
exchange-traded funds, improving
profitability of companies proved
by their interim results, and the
upward momentum in emerging
industries.

During the trading week ending
Friday, the net capital inflow into
broad-based ETFs totaled 152.5 bil-
lion yuan, the third-highest
amount since the latest bull run
started in September 2024-.

About 1,700 A-share companies
have released interim earnings pre-
views so far, with 43 percent deliver-
ing positive results. The positive rate
is significantly higher among tech-
focused companies, with 88 percent
of STAR Market companies and 79
percent of ChiNext-listed ones
reporting positive results. Artificial
intelligence-related sectors and
resources led the gains, market
tracker Wind Information said.

Tao Chuan, chief economist at
Guolian Minsheng Securities,
said the steady stream of positive
Al developments, best represented
by the World AI Conference held in
Shanghai and the standout per-
formance of the recently released
Kimi K3 model, confirms that the
country’s tech sector is rapidly real-
izing its high-growth trajectory.

Theunderlying narrative of China’s
economic recovery and the ascent of
its tech sector remains intact, paving
the way for market stabilization, a
potential rebound and continued
structural opportunities among A
shares, he said.

Ship: Vessels to shuttle iron ore off Guinea

From page 1

A self-unloader — also known as
aself-discharger — is a ship capable
of unloading its cargo using
onboard equipment, without rely-
ing on shore-based cranes, mechan-
ical grabs or conveyor systems.

The Wontanara, which was deliv-
ered at the shipyard’s Yangzhou
facility in Jiangsu province, meas-
ures 215 meters in length, 42 meters
in beam width and 14.5 meters in
molded depth, and has a cargo hold
capacity of 29,000 cubic meters.

The vessel, powered by a full die-
sel-electric  propulsion system,
completed a 12-day trial in the East
China Sea between late June and
early July.

The CSSC said in a statement
that the ship’s delivery marks a
major step in China’s transition
from a follower to a global leader

in the high-end self-unloading
transshipment vessel sector.

Zhang Xinlong, general manag-
er of CSSC Chengxi Shipyard, said
that Rio Tinto has ordered five
such self-dischargers, with the
Wontanara being the first.

“The vessel’s construction start-
ed in May last year, and the
14-month delivery cycle has under-
scored Chengxi’s robust research
and manufacturing strength in
this field,” he said, noting that the
model features a high level of auto-
mation with a small crew. “For
example, steering maneuvers can
be executed by a single operator
using several control levers.”

The second self-discharger is
expected to be delivered in October,
and all five are scheduled for hand-
over by next summer, Zhang added.

All five vessels will operate off
the coast of Guinea, serving as the

main transshipment equipment
for the Simandou iron ore project.
They will shuttle iron ore from
shallow-water terminals to large
ocean-going bulk carriers
anchored in deep waters.

Jiang Minghua, chief designer of
the Wontanara, said it is equipped
with two independent lifting sys-
tems with a combined unloading
rate of 12,000 tons per hour.

Before its debut, the world’s fast-
est self-discharger — a vessel con-
verted by CSSC Chengxi Shipyard
— had an unloading capacity of
about 7,000 tons per hour.

According to Jiang, 41,800 tons
of iron ore would fill almost 700
standard railway freight cars,
stretching more than 7 kilometers,
yet the vessel can unload a full car-
go in under 3.5 hours.

“Working in rotation, the five
ships can complete full transship-

The Wontanara, a world-class self-unloading ship built by China
State Shipbuilding Corp Chengxi Shipyard, is seen during its sea
trial. PROVIDED TO CHINA DAILY

ment and loading for a 200,000-
ton ocean-going bulk carrier with-
in 24 hours, minimizing anchorage
time for large transportation ships
and effectively increasing mine
output,” he said.

To date, the shipyard has
repaired, converted and built near-
1y 100 self-dischargers, giving it the
world’s most comprehensive prod-
uct portfolio and the largest global
market share in the sector.

Political

Lens

Li congratulates Burnham
on assuming office as
British prime minister

Premier Li Qiang congratulated
Andy Burnham on Monday on assum-
ing office as British prime minister.

Li said that China and Britain are
both permanent members of the
United Nations Security Council and
major global economies. Stronger dia-
logue and cooperation will not only
advance the development of both
countries, but also contribute to great-
er stability in global peace, he said.

Liexpressed his readiness to work
with Burnham to strengthen
engagement, deepen mutual trust,
expand exchanges and cooperation,
and advance the long-term and sta-
ble comprehensive strategic part-
nership, bringing greater benefits to
both countries and their peoples.

XINHUA

Cafes: City
embraces
tradition 1n 1ts
coffee growth
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The thriving coffee business, cov-
ering everything from bean trading
and intelligent roasting to precision
manufacturing in Jiangmen, has
received strong support.

More than 300 varieties of special-
ty coffee beans, imported from
major producing countries and
regions including Brazil, Ethiopia
and Colombia, with an annual
import value exceeding 30 million
yuan ($4.4 million), pass through
Jiangmen. The city has also devel-
oped over 350 coffee equipment and
accessory companies.

According to a white paper
released earlier this year by local com-
merce and industrial authorities,
approximately 40 percent of China’s
stainless steel coffee-making equip-
ment and one in five exported coffee
machines are produced in Jiangmen.

Liu Youliang, founder of Guang-
dong Cino Technology, a leading
manufacturer in the capsule coffee
machines industry, has witnessed
firsthand the rapid growth of Jiang-
men’s coffee industry.

When Liu started his coffee
machine business, the demand for
coffee in commercial settings, such
as office buildings and hotels, was
rapidly increasing.

At that time, the domestic market
for capsule coffee machines was vir-
tually nonexistent. However, such
machines were already well-estab-
lished in international markets.

Starting with imitation and
developing the country’s first home-
grown commercial capsule coffee
machine, Liu’s company, after 18
years, now holds over 300 patents
and exports products to more than
90 countries and regions. “Making
coffee machines is not just about
creating electrical appliances —
fundamentally, it’s about brewing
great coffee,” said Liu.

The company has already estab-
lished a production base of more
than 20,000 square meters in Jiang-
men, where over 500,000 capsule
coffee machines are developed and
produced annually.

According to Liu, investment from
the Hong Kong and Macao special
administrative regions, due to their
geographic proximity, has greatly
helped advance the development of
Jiangmen’s coffee industry.

“Coffee brands from Hong Kong
and Macao have brought not only
capital, technology and an interna-
tional perspective, but also the first
cohort of professional talent,” he said.

According to Liang Fan, world latte
art champion and a promoter of
Jiangmen coffee culture, the city does
not shy away from tradition.

“Almost every coffee shop here has
its own signature coffee drink. They
usually incorporate traditional ingre-
dients, such as dried tangerine peel,
in a modern way;” said Liang.

Now, in a bold move, Jiangmen is
exploring the possibility of producing
its own coffee from scratch.

The local government plan
released earlier this year revealed that
coffee plantations have been estab-
lished on nearby Tianlu Mountain,
where more than 90,000 coffee plants
have been cultivated as part of a trial.



