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Deepen cooperation, common development
Editor’s note: 
The fifth International 

CEO Roundtable of Chinese 
and Foreign Multinational 
Corporations was held in 
Beijing, June 22 to 23.

This  year’s  theme was 
“boost multinational corpo-
rations’ investment, enhance 
corporate social responsibil-
ity and promote sustainable 
development.”

The following is the speech 
of the roundtable by Jia Qin-
glin, chairman of the Nation-
al Committee of the Chinese 
People’s Political Consulta-
tive Conference, and a mem-
ber of the Standing Commit-
tee of the Political Bureau of 
the CPC Central Committee.

Honored guests,
Ladies and Gentlemen,
Friends:
The cool breeze is refresh-

ing, and the dragon boat 
dumplings smell delicious. 
Today on the eve of the 
Dragon Boat Festival, a tra-
ditional Chinese holiday, 
I am glad to be here at the 
fifth Multinational Corpora-
tions Leaders Roundtable. 
First on behalf of the Chi-
nese government, I want to 
congratulate everyone who 
did a terrific job hosting this 
roundtable and sincerely 
welcome all our guests and 
friends in attendance.

Since 2007, with the ener-
getic support of the United 
Nations, the active partici-
pation of countless people 
and the tireless efforts of the 
China International Coun-
cil for the Promotion of 
International Corporations, 
the Multinational Corpora-
tions Leaders Roundtable 
has already met four times. 

The roundtable adheres 
to the UN concept of devel-
opment; implements the 
tenets of equality, credibil-
ity, cooperation and win-
win; brings together people 
of wisdom; and discusses 
how to achieve prosperity 
and development. 

It is a high-end platform 
for exchanges and coopera-
tion between Chinese and 
foreign multinational cor-
porations, a regular mecha-
nism for Chinese and for-
eign corporate leaders and 
government of f icials  to 
meet and exchange views, 
and an international eco-
nomic meeting with consid-
erable influence. 

Against the present back-
drop of profound and com-
plex changes taking place in 
the international situation, 
this meeting takes “promot-
ing multinational corpora-
tions’ investment, strength-
ening  cor p orate  s o c ia l 
responsibility and facilitat-
ing sustainable develop-
ment” as its theme. 

This meeting is benefi-
cial to deepening mutually 
b enef ic i a l  co op erat ion 
between Chinese and for-
eign multinational corpora-
tions, and broadly achiev-
ing consensus and meeting 
challenges together, and it 
will promote the sustain-
able development of China’s 
economy and the recovery 
and growth of the world 
economy. 

As the course of econom-
ic globalization constantly 
deepens, the position and 
role of multinational corpo-

rations in the international 
economic system becomes 
ever more prominent. 

In 2010, the value added 
created by multinational 
corporations reached $16 
trillion, roughly 25 percent 
of the world GDP, their for-
eign branches accounted 
for one third of the world’s 
exports, and they hold 93 
percent of all patents held 
by corporations. 

The constant growth and 
development of multina-
tional corporations greatly 
spurs the overlapping and 
fusion of all countries’ inter-
ests and significantly accel-
erates economic globaliza-
tion. 

The enormous economic 
power, sustained scientific 
and technological innova-
tive capability, and broad 
cultural influence of multi-
national corporations make 
them a powerful engine 
driving global economic 
and social development and 
progress. 

At the same time, we need 
to realize that the world 
political and economic pat-
tern is undergoing profound 
and complex changes; the 
global financial crisis is not 
yet over; the sovereign debt 
crisis in Europe and the 
United States is ongoing; a 
new international economic 
governance pattern has not 
yet been formed; the mode 
of global economic growth is 
undergoing a profound tran-
sition, and a new round of 
scientific and technological 
reform and industrial inno-
vation is brewing. 

All  this poses serious 
challenges to global eco-
nomic development, and 
imposes new demands on 
multinational corporations 
to spur economic recovery, 
promote restructuring, and 
lead scientific and techno-
logical change, but it also 
contains enormous oppor-
tunities for development. 

“United we are strong; 
divided we are weak.” In 
the present situation, it is 
all the more important to 
strengthen cooperat ion 
among multinational cor-
porations and cooperation 
between multinational cor-
porations and governments 
in order to actively respond 
to challenges and achieve 
common development!

Ladies and Gentlemen:
In the 30 years  s ince 

adopting the reform and 
opening up policy, China 
has sustained rapid eco-
nomic development,  its 
overall national strength 
has increased significantly, 
people’s living standards 
have risen greatly, and all 
the undertakings of social-
ist  modernizat ion have 
achieved enormous suc-
cesses that have captured 
the world’s attention. 

In 2011, China’s GDP 
reached $7.3 trillion, an 
increase of 9.2 percent over 
the previous year and more 
than 16 times the figure for 
1978. 

During that time, its per-
centage of the world eco-
nomic aggregate increased 
from 1.8 percent to around 
10 percent. 

At  the  same t ime,  as 
C hina’s  op en  e conomy 
comprehensively devel-
oped, the country’s foreign 

trade and two-way invest-
ment increased rapidly 
and its relations with other 
countries and regions of 
the world constantly grew 
closer. 

In 2011, China’s imports 
a n d  e x p o r t s  o f  g o o d s 
reached $3.64 trillion, an 
increase of 22.5 percent, 
making the country the 
number one exporter and 
number two importer in the 
world. In the ten years since 
China acceded to the WTO, 
the country’s average cus-
toms duties dropped from 
15.3 percent to 9.8 percent, 
and total imports reached $ 
8.5 trillion, providing a huge 
market stimulating other 
countries’ development. 

Particularly during the 
response to the global finan-
cial crisis, China introduced 
a series of policies and mea-
sures that not only main-
tained the steady growth 
of our own economy, but 
also provided a powerful 
stimulus for the recovery of 
regional and global econo-
mies. This was an important 
contribution. 

The period of China’s 
reform and opening up 
was also a time in which 
multinational corporations 
and the Chinese economy 
became intimately inter-
l i n k e d  a n d  d e v e l o p e d 
together. 

From starting with simple 
trade and then extending 
to comprehensive coopera-
tion in R&D, production 
and sales; from beginning 
in economically developed 
zones on the coast  and 
then spreading to the cen-
tral and western regions; 
from concentrating solely 
on traditional manufac-
turing industries and then 
branching off into modern 
service industries and new- 
and high-tech industries, 
the areas of cooperation 
between multinational cor-
porations and China con-
stantly expanded, the level 
of cooperation constantly 
rose, and the returns con-
stantly increased. 

From 2001 to 2010, the 
profits of foreign-funded 
businesses on their invest-
ments in China reached $ 
261.7 billion and increased 
by a yearly average of 30 
percent. 

In 2010, 21.2 percent of 
China’s tax revenues, 27.1 
percent of gross industri-
al output value, and 53.8 
percent of total value of 
imports and exports came 
from foreign-funded busi-
nesses. 

In the course of opening 
up, Chinese corporations 
constantly developed and 
became stronger, and more 
and more of them mounted 
the global economic stage. 

In 2010, China’s foreign 
direct investment in other 
countries rose to fifth place 
in the world. 

In 2011, 69 Chinese cor-
porations were among the 
world’s 500 largest. 

It is anticipated that dur-
ing the Twelfth Five-Year 
Plan period (2011-2015) 
China’s imports will reach 
$8 trillion and its foreign 
investment in other coun-
tries will reach $500 billion, 
which will provide great 
opportunities to the rest of 
the world. The deep coop-

eration between China and 
multinational corporations 
genuinely is of great benefit 
to both. 

The international com-
munity pays great attention 
to China’s economic devel-
opment. 

I would like to take this 
opportunity to briefly intro-
duce China’s current eco-
nomic situation. 

This year, China’s econo-
my continued to develop in 
the expected direction set 
by macro controls, showed 
signs of overall stability 
while slowing, and achieved 
8.1 percent GDP growth in 
the first quarter. 

Nevertheless, the prob-
lems of China’s economic 
development being unbal-
anced, uncoordinated and 
unsustainable became more 
pronounced, and the econ-
omy experienced downward 
pressure. 

On the one hand, this 
was due to the effect of the 
global financial crisis, the 
US and European sovereign 
debt crisis, and other exter-
nal factors. 

On the other, it was the 
result of the Chinese gov-
ernment  lower ing eco-
nomic growth expectations 
in order to accelerate the 
transformation of the pat-
tern of economic devel-
opment and enhance the 
quality and efficiency of 
economic development. 

China is still in an impor-
tant period of strategic 
opportunities, and the over-
all international environ-
ment is conducive to Chi-
na’s peaceful development. 

T h e  h u g e  d o m e s t i c 
demand released by China’s 
industrialization, urbaniza-
tion and agricultural mod-
ernization, the increase in 
overal l  educational and 
scientific and technologi-
cal levels, the improvements 
to the quality of the labor 
force,  and the constant 
expansion of the reform 
and opening up policy have 
all provided a solid guaran-
tee for China maintaining 
stable and rapid economic 
development. 

Recent ly  the  Chinese 
government has concen-
trated on seeking progress 
while maintaining stability; 
placed greater emphasis on 
stable growth; intensified 
efforts to fine tune and take 
pre-emptive action using 
macro controls based on 
changes to the situation; 
introduced a series of effec-
tive policies and measures 
such as those on structural 

tax reductions, optimizing 
the credit structure, stabi-
lizing and improving export 
policies,  and expanding 
nongovernment  invest-
ment; launched a number 
of major projects that will 
drive the overall economy; 
and created a sound policy 
environment in order to 
maintain stable and rapid 
economic development. 

Looking at the overall sit-
uation with regards China’s 
economic operations, we 
have the confidence, condi-
tions and ability to achieve 
this year’s objectives. All 
this will provide a vast mar-
ket and development oppor-
tunities for enterprises from 
around the world as well as 
multinational corporations.

Ladies and Gentlemen:
Today’s world is an open 

world. China cannot devel-
op without the rest of the 
world, and the rest of the 
world cannot achieve pros-
perity and stability without 
China. 

China’s economy and the 
world economy have never 
been as interdependent as 
they are today, and China 
has never been as deter-
mined to  make greater 
contributions to the world 
economy as it is today. 

China’s  past  develop-
ment was reliant on reform 
and opening up, and its 
future development will 
continue to rely on reform 
and opening up. Facing 
the world and the future, 
China’s determination to 
hold high the banners of 
peace, development and 
cooperation will not falter; 
China’s strategy of adhering 
to the basic national policy 
of opening up for mutual 
benefit will not change; and 
China’s established policy 
of strengthening deep-level 
cooperation with enterpris-
es from around the world as 
well as multinational cor-
porations will remain the 
same. 

To further promote mutu-
ally beneficial cooperation 
between Chinese and for-
eign multinational corpo-
rations and boost the com-
mon development of the 
Chinese and global econo-
mies, I would like to make 
the following three sugges-
tions.

First, continue to expand 
bilateral investment. Dur-
ing the Twelfth Five-Year 
Plan period, China wil l 
implement a more proactive 
opening up strategy, uphold 
the policy of both “bringing 
in” and “going global,” and 

improve the quality of the 
open economy on a larger 
scale, in wider fields and at 
higher levels. 

I  hope foreign mult i-
nationals corporations in 
China continue to increase 
their investment in modern 
agriculture, new and high 
technologies ,  advanced 
manufacturing, energy sav-
ing, environmental protec-
tion, new energy and mod-
ern services. 

I hope they expand the 
scale of their investments 
in the central and west-
ern regions, and achieve 
complementary advantages 
and cooperation in broader 
fields. 

Chinese multinational 
corporations must also con-
tinue to uphold the prin-
ciples of equality, mutual 
benefit and common devel-
opment; give full play to 
the comparative advantages 
of Chinese related indus-
tries; expand international 
cooperation in every field; 
go global more quickly ; 
and actively promote the 
economic and social devel-
opment of host countries 
while improving their own 
strengths in order to inject 
new vitality into a sustain-
able global economic recov-
ery.  

S e c o n d ,  c o n s t a n t l y 
increase cooperation. Inte-
grating the technological 
advances of multinational 
corporations with China’s 
labor resources and mar-
ket advantages not only 
benefits China’s economic 
restructuring and industrial 
upgrading but also enhanc-
es the international compet-
itiveness of multinational 
corporations. 

We genuinely welcome 
multinational corporations 
to adjust the layout of the 
global industrial chain in 
China; localize assembly 
manufacturing, R&D, sales 
and services, and manage-
ment and personnel; and 
explore new ways to coop-
erate in the areas of trade 
in ser vices ,  technolog y 
transfers, human resource 
development and sharing 
development experience. 

I  a lso hope that mul-
t inat ional  corporat ions 
in China actively call for 
the easing of controls on 
exports to China of high-
tech products for civilian 
use, and create new advan-
tages in mutually beneficial 
cooperation in the course of 
expanding cooperation on 
new- and high-technologies 
and emerging industries. 

Third, better fulfill social 
responsibilities. Fulfilling 
social responsibilities is an 
important basis of enter-
prise evaluations by the 
international community, 
an integral part of the core 
competitiveness of enter-
prises, and an inevitable 
requirement for the sustain-
able development of enter-
prises. 

As global corporate citi-
zens, multinational cor-
porations should play an 
exemplary role in fulfill-
ing global  responsibi l i-
ties, including economic, 
legal, moral, charitable and 
environmental responsi-
bilities; consciously abide 
by laws and regulations, 
socia ls  ethics ,  business 
ethics and industry regu-
lations; enhance resource 
conservation and environ-
mental protection; promote 
knowledge innovation and 
scientific and technologi-
cal progress; and actively 
participate in social welfare 
undertakings. 

Multinational corpora-
tions are important vehicles 
for disseminating culture 
and have an important 
responsibility in multilat-
eral cultural exchanges. 

I hope multinational cor-
porations will actively pro-
mote dialogue, communi-
cation and understanding 
between different cultures 
so that the world’s diverse 
cultures can coexist in har-
mony.

Ladies and Gentlemen:
China has an old saying: 

“Working with one will, 
people can move Mount 
Tai.” In the course of the 
current difficult and tortu-
ous world economic recov-
ery, Chinese and foreign 
multinational corporations 
should strengthen coopera-
tion to enhance their capa-
bilities. 

I sincerely hope Chinese 
and foreign multinational 
corporations use this high-
end platform of roundta-
ble meetings to strengthen 
communication, enhance 
exchanges  and  de e p en 
cooperation, and join hands 
to address the new chal-
lenges of the times and to 
make new and greater con-
tributions to the sustainable 
development of the world 
economy and human soci-
ety. 

Finally, I sincerely hope 
the 5th Multinational Cor-
porations Leaders Round-
table will be a complete suc-
cess.  

Thank you. 
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The opening ceremony for the fifth CEO Roundtable of Chinese and Foreign Multinational Corporations.  


