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Province still

the pioneer

Guangdong remains in the vanguard of
reform and opening-up as the nation
pursues innovation-driven,
sustainable, high-quality development

n the occasion of the

40th anniversary of Chi-

na’s reform and opening-

up, President Xi Jinping
visited Guangdong province in
October 2018 reaffirming that Chi-
na will carry on with its reform and
open still wider to the world.

His visit was in itself very signifi-
cant.

Over the past 40 years, Guang-
dong has stood at the forefront of
the country’s reform and opening-
up. It has grown from an agricul-
tural province to an economic
powerhouse of China, boasting top
technological innovation indicators

problems do not mean that the glo-
balization is at an end. On the con-
trary, it means we have come to a
turning point in the course of devel-
opment. We should see it as a new
starting point for China to advance
with a new vision, as demonstrated
by the Belt and Road Initiative.

The Belt and Road Initiative aims
to connect the East and the West,
by linking the world through land
and sea routes for more convenient
cooperation that brings mutual
benefit to China and all the partici-
pating countries.

As the largest coastal area in
South China, Guangdong has the

and accounting for biggest opportuni-
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trade. : opment of the
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quality development deve]'Opment of ese who have set-
while further advane- ~ the Guangdong-  tled overseas will
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has been to seize dif- understanding and
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tional situations.

Now, despite the undercurrent of
anti-globalization and protection-
ism, the world is experiencing a
third round of economic globaliza-
tion. China’s reform and opening-
up is being carried out as part of
this wave of economic globalization
in effect, rather than separate from
it.

The past 40 years of economic
globalization have brought devel-
opment and problems alike. But the

communication between peoples in
the course of globalization.

Among Guangdong’s major
tasks now, the first is to promote
the construction of the Greater Bay
Area, with the Pear] River Delta as
the core. To this end, we should
accelerate innovation, with
advanced manufacturing as the
mainstay, and couple it with a
modern industrial system with
high-end human resources and
finances.

This is the direction that has
been identified for Guangdong in

the new era, a direction that will
make the province a pioneering
and efficient demonstration zone
for the nation’s high-quality
development. In this regard,
Guangdong has already estab-
lished a better foundation than
other provinces in terms of its

high productivity, mature market

mechanism and innovation abili-

ty.

However, we should be clear
about where Guangdong’s weak-
ness lies. It still depends on others
for key technologies. With this bot-
tleneck, the potential of innovation
can hardly be unleashed.

The province also needs to create
a more stable, fair, transparent and
predictable business environment,
in which all business activities are
conducted in accordance with the

law, embodying ethics and disci-
pline.

And, at the same time, more
importance should be to attached
to the unbalanced development of
urban and rural areas, especially
between the western and northern
areas. The development of the vast
countryside in the north, though
the most difficult, is where the
greatest potential lies.
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Belt an

he Belt and Road Initiative

has been widely supported

and welcomed by the Arab

countries. At the eighth
Ministerial Meeting of China-Arab
States Cooperation Forum held in
Beijing July 2018, China and Arab
countries signed three important
documents including the Beijing
Declaration, the Action Plan for
2018-2020 and the Declaration of
Action on China-Arab States Belt
and Road Cooperation.

Earlier, China signed a nonbind-
ing memorandum of understand-
ing on the Belt and Road Initiative
with nine Arab countries — Saudi
Arabia, the Republic of the Sudan,
Iraq, Oman, Qatar, Kuwait, Leba-
non, Egypt and Morocco. At the
same time, cooperation documents
on energy with five Arab countries
including the United Arab Emir-
ates, Algeria, Saudi Arabia, Sudan
and Egypt were signed as well.

Further, seven Arab countries —
the United Arab Emirates, Saudi
Arabia, Jordan, Oman, Qatar,
Kuwait and Egypt — have become
founding members of the Asian
Infrastructure Investment Bank.
The Arab countries actively partici-
pated in the first Belt and Road
Forum for International Coopera-
tion in Beijing in May 2017.

Through continuous efforts, both
China and Arab countries have
made significant progress in coop-
eration within the framework of the
Belt and Road Initiative.

In the progress of key infrastruc-
ture projects, for example, China
has collaborated with Algeria in the
construction of the Algerian central
port, with Egypt on the “10th of

Ramadan” railway and main power
grid transmission line, an Egyptian
glass fiber production line and the
Egyptian small satellite assembly
test center.

Besides, achievements have been
made in areas such as the Abu
Dhabi port in the United Arab
Emirates, the expansion of the
friendship port in Mauritania,
and the Mohammed VI Bridge,
China Reinforce Energy Coopera-
tion in Morocco, the Road stadi-
um in Qatar, the oil shale power
station in Jordan, a power sta-
tion project in Oman and the
upper Atbara water conserv-
ancy project in Sudan.

Financially, China has allo-
cated $15 billion of special
loans (loans for special pur-
poses) to support industriali-
zation in the Middle East,
which consists mostly of
Arab countries, and $10 bil-
lion in concessional loans
(loans on favorable terms).
China has also set up renminbi
clearing centers in Qatar and the
United Arab Emirates, and a joint
investment fund totaling $20
billion with the two countries
as well.

With the efforts from both
China and the Arab coun-
tries, the cooperation
between them has made
remarkable progress, for
instance, the Sino-Egyptian Suez
Economic and Trade Cooperation
Zone, the Sino-Arab Industrial Park
in Oman, the Industrial Agglomera-
tion Zone in Saudi Arabia, and the
United Arab Emirates Capacity
Cooperation Demonstration Park in
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Road makes good progress in Arab world

Through continuous efforts, both sides
have made significant progress under
the framework of the initiative
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China have been continuously pro-
moted.

China and Arab countries have
also focused on strengthening dia-
logue and consultation, and wed-
ding the Belt and Road Initiative in
line with the development strate-
gies and policies of the Arab coun-
tries based on their own situations.

China and Arab countries strong-
ly benefit from each other in eco-
nomic and trade exchanges.
Specifically, in recent years, the

business environment of Arab
countries has improved, and the
governments have made great
efforts to attract Chinese inves-
tors.
Thus the Belt and Road coop-
eration between China and Arab
countries is building a road of
peace, prosperity, and opening-up
for both China and the Arab world,
which helps expand cooperation
and serves the common inter-
ests of both sides. Arab coun-
tries are supportive of the
rules of multilateral trad-
ing under the framework
of the World Trade Orga-
nization to achieve the
goal of realizing the sus-
tainable development of
all nations.

However, there are still
some issues in China-Arab
economic and trade coopera-

tion such as the unstable multi-
national political situation,
economic policy, government effi-
ciency as well as the legal and com-
pliance rules in Middle East, which
reduces the confidence of Chinese
investors. Also, prominent financial
risks make financing difficult. All

these instabilities hinder the
progress and development of Chi-
nese-funded enterprises in Arab
countries.

In this situation, the Chinese
business community should
strengthen cooperation with the
Arab commercial sector to stan-
dardize and give guidance to busi-
ness activities under the framework
of the Belt and Road Initiative.

Chinese investors should pro-
mote dialogue with Arab countries
on the basis of the existing industri-
al and commercial cooperation
mechanism, with a focus on the
security, taxation and employment
restrictions for Chinese companies.
Chinese companies should
strengthen investigation and analy-
sis of the market environment, and
the political, legal, cultural and reli-
gious situation in Arab countries to
improve the risk evaluation and
risk control.

To sum up, China and Arab
countries should push forward the
Belt and Road Initiative on the
basis of their own situation and
characteristics. And all sides must
adhere to an inclusive approach
toward cooperation and promote
openness to achieve mutual bene-
fits.
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