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Revision of foreign investment 
laws in China is likely to be concluded 
in 2015, when the focus will shift to 
the supervision of investors and their 
conduct, Assistant Minister of Com-
merce Wang Shouwen said on Aug 21.

“The revision of foreign invest-
ment laws is a key project … and 
will probably be completed within 
the 12th Five-Year Plan,” Wang said. 
That plan covers the years from 2011 
to 2015.

“It’s still hard to say what the fi nal 
versions will be like. There may be 
a law called the ‘foreign investment 
law’. The essential thing is that it will 
shift from the regulation of enter-
prises to the supervision of investors 
and their investment behavior, and 
thus it will be an investment law. 

“The revised foreign investment 
laws will defi ne investors and invest-
ment conduct. Issues that are under 

discussion and that fall within the 
scope of the Company Law will not 
appear in the foreign investment 
law,” he said. “The stipulations in the 
Company Law will remain in force.” 

He added that the Company Law, 
adopted in 1993 to regulate the orga-
nization and operation of companies, 
was enacted after the passage of three 
laws governing foreign investment. 

The law on Sino-foreign equity 
joint ventures was adopted in 1979, 
the law on foreign-capital enter-
prises in 1986, and the law on Sino-
foreign cooperative joint ventures 
in 1988. 

“We are also reviewing the China 
(Shanghai) Pilot Free Trade Zone 
and studying whether the registra-
tion-oriented approach, supported 
by approvals, could be expanded to 
foreign companies across the coun-
try, which will help build a unifi ed, 
open, competitive and orderly mar-
ket,” Wang said. 

The zone, approved on Aug 22 

last year and officially launched 
the following month, serves as a 
trial region for the “negative list” 
approach, which identifi es sectors 
barred to foreign investment, as well 
as “pre-establishment national treat-
ment”, which gives foreign enterpris-
es the same treatment as domestic 
companies. 

Wang Zhile, a senior researcher 
on foreign investment at the Chinese 
Academy of International Trade and 
Economic Cooperation, has called 

for the integration of foreign invest-
ment laws with the Company Law, 
thus according overseas companies 
on the Chinese mainland national 
treatment and laying the founda-
tions for corporate governance. 

China was the world’s second-
largest recipient of foreign direct 
investment (FDI) after the United 
States last year. But in the fi rst sev-
en months of this year, actual FDI 
infl ows, excluding the fi nancial sec-
tor, slid 0.35 percent from a year ear-
lier to $71.14 billion, according to the 
Ministry of Commerce. 

“In the January-July period, con-
tracted FDI, which foreshadows 
investment inflows for the near 
future, surged 11 percent from the 
same period last year, suggesting 
that the prospects are very good, and 
we are confi dent in the future. The 
huge Chinese market is growing into 
the world’s largest one,” the assistant 
minister said. 

Citing a report from the United 

Nations Conference on Trade and 
Development, Wang Shouwen said 
China remains the world’s most 
attractive investment destination, 
and the investment environment is 
“improving rather than deteriorat-
ing” despite recent antitrust probes 
into foreign companies such as 
BMW and Microsoft. 

The FDI decline in the fi rst seven 
months of the year was caused by lag-
ging investment in export-oriented 
and labor-intensive sectors amid ris-
ing costs of labor, land and resources, 
the assistant minister added. 

Between Sept 8 and 11, China will 
hold the 18th China International 
Fair for Investment and Trade in 
Xiamen, Fujian province in East 
China. The event, the only one in 
China that specializes in promoting 
international investment, will cover 
the topics of national economic and 
technological development zones, 
transnational companies in China 
and China’s investments overseas.
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New investment laws ready by 2015

The revised foreign 
investment laws will 
defi ne investors and 
investment conduct.”

WANG SHOUWEN,
ASSISTANT MINISTER OF COMMERCE

By LI YU and PENG CHAO

Already a science and technol-
ogy hub in southwestern China, 
Chengdu is striving to further build 
its innovative strength by increasing 
cooperation with universities and 
research institutes.

The move follows the national 
strategy for innovation-driven 
development and the city’s plan to 
improve its economic mix to become 
a growth engine in the western 
region.

The city government formulated a 
number of policies in mid-August to 
encourage research, innovation and 
industrialization of breakthroughs.

Local authorities will give subsi-
dies of up to 10 million yuan ($1.6 
million) to universities and research 
institutes that build industrializa-
tion and innovation centers in 
cooperation with local districts and 
county governments, said Tang Hua, 
director of the Chengdu Science and 
Technology Bureau.

“Chengdu also encourages univer-
sities and research institutes to set 
up technology intermediaries that 
transfer research findings to local 
companies,” he said.

Each intermediary will receive 2 
percent of transaction values as a 

subsidy of up to 2 million yuan a 
year. Companies will receive 3 per-
cent, up to 2 million yuan a year. 
University research teams are eli-
gible for 3 percent, up to 1 million 
yuan for each project, according to 
the new policies.

Tang said the city will give 1 mil-
lion yuan at most in financial sup-
port to senior professionals who 
start companies in Chengdu, includ-
ing experts at the Chinese acade-
mies of sciences and engineering 
and those listed in China’s Thousand 
Talent Program.

Investment funds will be estab-
lished to provide capital for indus-
trialization of  research findings. 
Researchers at universities and insti-
tutes can receive loans of up to 10 
million yuan if they start a high-tech 
company in Chengdu.

The city is home to 53 universities 
and colleges, 30 State-level research 
institutes, and 10 key national labo-
ratories.

The city already has a number of 
established technology transforma-
tion programs with local universi-
ties such as University of Electronic 
Science and Technology of China, 
Southwest Jiaotong University, and 
Chengdu University of Information 
Technology. A technology transfor-

mation center with Sichuan Univer-
sity is also in the plan.

Since 2009, Sichuan University 
has cooperated with the city govern-

ment and companies in a wide range 
of fields including biopharmaceuti-
cals, electronic communications, IT 
and software, new materials, poly-
mer materials, chemicals and chemi-
cal engineering. It has helped indus-
trialize a series of major scientific 
and technological achievements.

Wisesoft Co Ltd, China’s leading 
provider of air traffic control soft-
ware and equipment, evolved from a 
research team at Sichuan University. 
Breaking the technology monopoly 
of Western air traffic control sys-
tems, it now has a big share of the 
domestic market.

Its major products include real-
time air traffic command systems, 
air traffic control simulation train-
ing systems and control application 
systems based on automatic vehicle 
identification technologies.

As the Chinese government sets 
out to open its low-altitude airspace, 
a new low-altitude surveillance 
radar system developed by the com-
pany is drawing increasing attention 
from investors.

National-level research institutes 
have also begun a series of initiatives 
in Chengdu to industrialize major 
scientific and technological achieve-
ments.

Chengdu Diao Pharmaceutical 

Group Co Ltd, the biggest pharma-
ceutical company in western China 
by revenue, was originally a research 
team at the Chengdu Institute of 
Biology under the Chinese Academy 
of Sciences.

The company was founded in 
1988, with its core product Diao Xin 
Xue Kang capsules developed after 
eight years of research. It was among 
the earliest high-tech companies in 
the Chengdu High-Tech Industrial 
Development Zone.

The product, used for treating myo-
cardial ischemia, was licensed by the 
Dutch Medicines Evaluation Board 
in 2012, making it the first traditional 
Chinese medicine to receive market 
authorization in a Western country.

The company has one of China’s 
most competitive R&D operations 
for new drugs. It has a staff of more 
than 1,700 researchers and annu-
ally invests 80 million yuan in R&D, 
some 4 percent of its sales revenue.

The company is also involved in 
supporting projects by the medical 
research departments, collabora-
tive institutions and universities in 
Chengdu.

Contact the writers at
liyu@chinadaily.com.cn and 
pengchao@chinadaily.com.cn
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Chengdu: Bringing more breakthroughs to market

‘‘‘‘Chengdu also encourages 
universities and research 
institutes to set up tech-

nology intermediaries that 
transfer research findings 

to local companies. 

 TANG HUA

DIRECTOR OF THE CHENGDU SCIENCE AND 
TECHNOLOGY BUREAU

10
million yuan

subsidy to centers that industrialize 
innovations

P A G E  2 2 C H I N A  D A I L Y             A S I A  W E E K L Y A U G U S T  2 9 - S E P T E M B E R  4 ,  2 0 1 4

ChinaBusiness



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /ACaslonPro-Bold
    /ACaslonPro-BoldItalic
    /ACaslonPro-Italic
    /ACaslonPro-Regular
    /ACaslonPro-Semibold
    /ACaslonPro-SemiboldItalic
    /AdobePiStd
    /AdobeSansMM
    /AdobeSerifMM
    /AGaramond-Bold
    /AGaramond-BoldItalic
    /AGaramond-Italic
    /AGaramondPro-Italic
    /AGaramondPro-Regular
    /AGaramondPro-Semibold
    /AGaramondPro-SemiboldItalic
    /AGaramond-Regular
    /AGaramond-Semibold
    /AGaramond-SemiboldItalic
    /AmericanTypewriter-Bold
    /AmericanTypewriter-BoldCond
    /AmericanTypewriter-Cond
    /AmericanTypewriter-Light
    /AmericanTypewriter-LightCond
    /AmericanTypewriter-Medium
    /Anna
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /AvantGarde-Book
    /AvantGarde-BookOblique
    /AvantGarde-Demi
    /AvantGarde-DemiOblique
    /BakerSignet
    /BaskervilleBE-Italic
    /BaskervilleBE-Medium
    /BaskervilleBE-MediumItalic
    /BaskervilleBE-Regular
    /Batang
    /BatangChe
    /Beesknees
    /BellGothic-Black
    /BellGothic-Bold
    /Birch
    /Bodoni-BoldCondensed
    /Bodoni-Book
    /Bodoni-BookItalic
    /Bodoni-PosterCompressed
    /Bodoni-PosterItalic
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /Boton-Italic
    /Boton-Medium
    /Boton-MediumItalic
    /Boton-Regular
    /Boulevard
    /Celeste-Bold
    /Celeste-BoldExpert
    /Celeste-BoldItalic
    /Celeste-BoldItalicExpert
    /Celeste-Italic
    /Celeste-ItalicExpert
    /Celeste-Regular
    /Celeste-RegularExpert
    /Century
    /Century725BT-Black
    /Century725BT-Bold
    /Century725BT-BoldCondensed
    /Century725BT-Italic
    /Century725BT-Roman
    /Century725BT-RomanCondensed
    /Century731BT-BoldA
    /Century731BT-BoldItalicA
    /Century731BT-ItalicA
    /Century731BT-RomanA
    /Century751BT-ItalicB
    /Century751BT-RomanB
    /CenturyExpandedBT-Bold
    /CenturyExpandedBT-BoldItalic
    /CenturyExpandedBT-Italic
    /CenturyExpandedBT-Roman
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturyOldstyleBT-Bold
    /CenturyOldstyleBT-Italic
    /CenturyOldstyleBT-Roman
    /ComicSansMS
    /ComicSansMS-Bold
    /Copperplate-ThirtyOneAB
    /Copperplate-TwentyNineAB
    /CorporateA-Bold
    /CorporateA-BoldItalic
    /CorporateA-Demi
    /CorporateA-DemiItalic
    /CorporateA-Light
    /CorporateA-LightItalic
    /CorporateA-Medium
    /CorporateA-MediumItalic
    /CorporateA-Regular
    /CorporateA-RegularItalic
    /CorporateASC-Bold
    /CorporateASC-Demi
    /CorporateASC-Light
    /CorporateASC-Medium
    /CorporateASC-Regular
    /Courier
    /Courier-Bold
    /Courier-BoldOblique
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Courier-Oblique
    /CourierStd
    /CourierStd-Bold
    /CourierStd-BoldOblique
    /CourierStd-Oblique
    /Daxline-Black
    /Daxline-Bold
    /Daxline-ExtraBold
    /DaxlineLF-Black
    /DaxlineLF-Bold
    /DaxlineLF-ExtraBold
    /DaxlineLF-Light
    /DaxlineLF-Medium
    /DaxlineLF-Regular
    /DaxlineLF-Thin
    /Daxline-Light
    /Daxline-Medium
    /Daxline-Regular
    /DaxlineSC-Black
    /DaxlineSC-Bold
    /DaxlineSC-ExtraBold
    /DaxlineSC-Light
    /DaxlineSC-Medium
    /DaxlineSC-Regular
    /DaxlineSC-Thin
    /DaxlineTF-Black
    /DaxlineTF-Bold
    /DaxlineTF-ExtraBold
    /DaxlineTF-Light
    /DaxlineTF-Medium
    /DaxlineTF-Regular
    /DaxlineTF-Thin
    /Daxline-Thin
    /DIN-Black
    /DIN-BlackAlternate
    /DIN-BlackExpert
    /DIN-Bold
    /DIN-BoldAlternate
    /DIN-BoldExpert
    /DIN-Light
    /DIN-LightAlternate
    /DIN-LightExpert
    /DIN-Medium
    /DIN-MediumAlternate
    /DIN-MediumExpert
    /DIN-Regular
    /DIN-RegularAlternate
    /DIN-RegularExpert
    /Dotum
    /DotumChe
    /EstrangeloEdessa
    /FangSong_GB2312
    /FranklinGothic-Book
    /FranklinGothic-BookCmpr
    /FranklinGothic-BookCmprItal
    /FranklinGothic-BookItal
    /FranklinGothic-BookOblique
    /FranklinGothic-BookXCmpr
    /FranklinGothic-Condensed
    /FranklinGothic-Demi
    /FranklinGothic-DemiCmpr
    /FranklinGothic-DemiCmprItal
    /FranklinGothic-DemiItal
    /FranklinGothic-DemiOblique
    /FranklinGothic-DemiXCmpr
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItal
    /FranklinGothic-HeavyOblique
    /FranklinGothic-Medium
    /FranklinGothic-MediumItal
    /FranklinGothic-MediumItalic
    /FranklinGothic-Roman
    /Galliard-Roman
    /Garamond
    /Garamond-Bold
    /Garamond-BoldCondensed
    /Garamond-BoldCondensedItalic
    /Garamond-BookCondensed
    /Garamond-BookCondensedItalic
    /Garamond-Italic
    /Garamond-LightCondensed
    /Garamond-LightCondensedItalic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /GerlingQua-MediItal
    /GerlingQua-Regu
    /GerlingSwi-Ital
    /GerlingSwi-Regu
    /Giddyup
    /Giddyup-Thangs
    /GillSans
    /GillSans-Bold
    /GillSans-BoldItalic
    /GillSans-Italic
    /Giovanni-Bold
    /Giovanni-BoldItalic
    /Giovanni-Book
    /Giovanni-BookItalic
    /Goudy
    /Goudy-Bold
    /Goudy-BoldItalic
    /Goudy-Italic
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /Helvetica
    /Helvetica-Bold
    /Helvetica-BoldOblique
    /Helvetica-Oblique
    /Impact
    /ItcEras-Bold
    /ItcEras-Book
    /ItcEras-Medium
    /KaiTi_GB2312
    /Kartika
    /Kaufmann
    /Latha
    /LucidaConsole
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansUnicode
    /Machine
    /Machine-Bold
    /Madrone
    /Mangal-Regular
    /MicrosoftSansSerif
    /MingLiU
    /MinionPro-Bold
    /MinionPro-BoldIt
    /MinionPro-It
    /MinionPro-Regular
    /MonotypeCorsiva
    /MS-Gothic
    /MS-Mincho
    /MS-PGothic
    /MS-PMincho
    /MS-UIGothic
    /MVBoli
    /Myriad-Bold
    /Myriad-CnBold
    /Myriad-CnBoldItalic
    /Myriad-CnItalic
    /Myriad-Condensed
    /MyriadPro-BlackCond
    /MyriadPro-BlackCondIt
    /MyriadPro-Bold
    /MyriadPro-BoldCond
    /MyriadPro-BoldCondIt
    /MyriadPro-BoldIt
    /MyriadPro-Cond
    /MyriadPro-CondIt
    /MyriadPro-It
    /MyriadPro-LightCond
    /MyriadPro-LightCondIt
    /MyriadPro-Regular
    /MyriadPro-SemiboldCond
    /MyriadPro-SemiboldCondIt
    /Myriad-Roman
    /NewCenturySchlbk-Bold
    /NewCenturySchlbk-BoldItalic
    /NewCenturySchlbk-Italic
    /NewCenturySchlbk-Roman
    /NSimSun
    /NSimSun-18030
    /NuptialScript
    /OfficinaSans-Bold
    /OfficinaSans-BoldItalic
    /OfficinaSans-Book
    /OfficinaSans-BookItalic
    /OfficinaSerif-Bold
    /OfficinaSerif-BoldItalic
    /OfficinaSerif-Book
    /OfficinaSerif-BookItalic
    /Orator
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Parisian
    /PMingLiU
    /Poplar
    /PopplLaudatio-Italic
    /PopplLaudatio-Medium
    /PopplLaudatio-MediumItalic
    /PopplLaudatio-Regular
    /Raavi
    /Shruti
    /SimHei
    /SimSun
    /SimSun-18030
    /Sylfaen
    /Symbol
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TektonMM
    /Tiepolo-Book
    /Times-Bold
    /Times-BoldItalic
    /Times-Italic
    /TimesNewRomanPS
    /TimesNewRomanPS-Bold
    /TimesNewRomanPS-BoldItalic
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-Italic
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /TimesNRMT
    /TimesNRMT-Bold
    /TimesNRMT-BoldItalic
    /TimesNRMT-Italic
    /Times-Roman
    /Trajan-Regular
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /VAGRounded-Black
    /VAGRounded-Bold
    /VAGRounded-Light
    /VAGRounded-Thin
    /Veljovic-Black
    /Veljovic-MediumItalic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /WoodtypeOrnaments-One
    /WoodtypeOrnaments-Two
    /ZapfDingbats
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


