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Building bridges between two continents

Ties between Chinese and Sudanese
financial sectors are getting stronger

Home to a dynamic banking
system featuring advanced technol-
ogy and cutting-edge products and
services, Sudan’s financial services
industry is supporting the nations
overall economic growth.

Despite lower exports and oil
prices triggering a shortfall in gov-
ernment income last year, GDP rose
nearly 4 percent and the Interna-
tional Monetary Fund (IMF) expects
annual GDP growth of 5.5 percent in
2010 and 4.8 percent in 2011.

While those favorable forecasts
may depend on continued politi-
cal stability, there is no doubt that
Sudan is investing billions of dollars
in new infrastructure to support the
country’s socioeconomic develop-
ment and reduce its reliance on oil
revenues.

“We have performed well over
the last decade and been successful
to a great extent with our policies,
as we have maintained a relatively
low level of inflation and developed
instruments that are compatible with
Sharia Law;” said Bank of Sudan Gov-
ernor and Chairman of the Board of
Directors, Sabir Hassan. “We are in
close consultation with the IMF
and work with them in terms of
policies and reviewing our sys-
tems. The rate of return on FDI
in Sudan is very high?”

With roots stretching back
almost a century, Bank of Khar-
toum is not only the oldest bank
in Sudan, but also one of the larg-
est, with an extensive portfolio of
products and services that covers
corporate, retail, trade finance
and treasury operations.

Founded in 1913, the bank
merged with Emirates and Sudan
Bank in 2008 and the group now
employs more than 1,000 staff
members at its head office and
over 50 branches across the
country.

The group is backed by major
financial institutions from the
Middle East and its commercial
activities include the acquisition,
lease and sale of assets appropri-
ate for business.

Revenues mainly come from
short-term and medium-term
investments, corporate banking
and various retail banking opera-
tions, facilities and services.

An industry pioneer, the bank
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“We are

the only bank that offers auto
finance for up to six years and
home finance up to 15 years.
Other banks limit themselves
to eight years as they don’t want
to take that risk,” said Bank of
Khartoum General Manager,
Fadi Salim Al Faqih. “We are
committed and that sets us apart
from the competition. In the last
few years, we have been the first
to try new things in the market”

Focusing on the bank’s solid
relationship with growing num-
bers of Chinese companies and
investors, he added: “We have
issued guarantees for them and
managed a lot of services for
their employees and contractors.
China sees a lot of potential in
Sudan and Sudan requires a lot
of help to develop the country, so
the ties are getting stronger”

people living in rural and urban
areas.

As one of the largest and most
important banks of its kind in
Sudan, the financial organization
is assisting the country’s socio-
economic development by fund-
ing small businesses that create
jobs and help eradicate poverty.
Together with international non-
governmental organizations, the
company runs several community
projects in rural areas.

“When we commence our opera-
tions in an area, we educate local
people about banking and accom-
modate small savings and small
transfers of money,” explained Sav-
ings and Social Development Bank
General Manager, Abdul Mahmoud
Suliman.

“We also fund goods that raise
people’s standard of living. Sudan
is vast and there is a lot of poverty
here, so there is unlimited poten-
tial. We offer ourselves as a partner
to people interested in bringing
money into the country to help
alleviate poverty”

According to the former Minister
of Finance and National Economy,
Awad Ahmed Al-Jaz, Sudan’s bank-
ing sector has improved substan-
tially in recent years and that has
attracted fresh FDI from countries
around the world.

“We are using our financial and
monetary policies to encourage
investment in priority sectors, such
as agriculture, tourism and fisher-
ies,” he said.

“Our economy is moving forward
and as we open our doors to inter-

We have performed well over the past decade
and been successful to a great extent with our
policies as we have maintained a relatively low
level of inflation and developed instruments
that are compatible with Sharia Law.”

SABIR HASSAN

GOVERNOR AND CHAIRMAN OF THE BOARD OF DIRECTORS,

BANK OF SUDAN

Eradicating poverty

A government-owned microfi-
nance bank based in Khartoum,
with branches in 15 of Sudan’s
26 provinces, Savings and Social
Development Bank targets poor
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national investors, we welcome our
Chinese friends and believe they
are sincerely looking for business
openings.

“Sudan is a bridge between Africa
and the Middle East and we are
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Khartoum is the country’s banking and political capital.

working very hard to reduce any
obstacles to investment and make
our country an investment hub for
foreign businesses.”

International agreements

A private bank with paid-up capi-
tal of around $100 million, Tada-
mon Islamic Bank was established
in 1983 and has formed strong links
with many Chinese companies, act-
ingas an intermediary for other for-
eign banks with China.

Unlike other banks, Tadamon
Islamic Bank has an account with
Bank of China, a key factor that
enables it to provide clients with
various services that support Chi-
nese and Sudanese importers and
exporters.

“When we require money from
them, we ask them to feed our
account there in foreign currency.
This is one of the good aspects of
this relationship, which will help to
overcome the problem of the ‘fluc-
tuating’ dollar;” explained Tadamon
Islamic Bank General Manager,
Abd Alla Nugd Alla Ahmaidi. “We
are here to facilitate business, both
for importers and exporters.”

Through its broad spectrum of
retail and corporate banking ser-
vices, Sudanese French Bank (SFB)
has grown into one of Sudan’s largest
banks and ended the 2009 financial
year with paid-up capital of more

The first name in microfinancing in Sudan,
Savings and Social Development Bank is
seeking international partners to contribute
to our activities to alleviate poverty in Sudan.

Savings & Social Development Bank
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Fax: 00249 183 789 631
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than $50 million.

Established in 1979 and given its
current name in 1993, SFB has ben-
efited immensely from the exper-
tise and support of Bank of Beirut,
which became its major shareholder
three years ago.

In addition to providing assis-
tance in foreign currency and
international transactions, Bank of
Beirut has invested heavily in new
technology, like a central database,
as well as training for SFB employ-
ees.

In 2006, SFB launched Al-Far-
ansi Financial Services Company,
which counts the country’s stock
exchange among its customers. SFB
has 23 branches throughout Sudan
and, as testament to the loyalty and
commitment shown by its manag-
ers and heads of department, its
35 most senior executives have all
worked for the company for at least
15 years.

SEB General Manager, Mahgoub
Hassan Shabo, said: “Our Chinese
customers are satisfied with the
quality and services we provide and
we are looking forward to meeting
with other Chinese companies in
the future”

SEB Deputy General Manager,
Kamal Abdul Gadir Saeed, added:
“We have a very broad base of cus-
tomers with diversified business

interests across all sectors and are

Strong international financial links
makes TIB the perfect partner
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ready to accept any Chinese investor
or company arriving in Sudan”

Owned by the government
and the Bank of Sudan, Indus-
trial Development Bank (IDB) is
a specialized financial institution
that concentrates its operations on
activities that promote the country’s
industry development.

Established in 2005, IDB has paid
up capital of $350 million and its
interests focus on four main sec-
tors. They are: spinning and weav-
ing, leather, drugs and medicine,
and agricultural product sectors
— especially oils and the food
industry.

“We have worked with a lot of
Chinese companies and would like
to form a relationship with the Bank
of China,” said IDB General Manager,
Musaad Abdelkarim. “The economy
is growing and the opportunities are
there. We expect that in a few years,
IDB will become a major part of the
future of the industrial sector”

This report was produced in
partnership with InFocus Reports.
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Almost a century
of reliability

Bank of Khartoum is your partner
in Sudan, providing a spectrum of
retail, corporate and investment
services on a sophisticated platform
to meet and exceed our customers’
needs and expectations.

We have stood the test of time to
deliver modern and dependable

banking services and products.

Sudan’s premier bank.

278
Bank of Khartoum (< ,95_;“;5/\_,,
WV

PO Box 1008, Khartoum, Sudan
Tel: +249 15666 1000
Fax: +249 183 77 99 87

Bank of Khartoum

info@bok-sd.com
www.bok-sd.com

The pearl of Sudan’s financial infrastructure

One of the top four banks in Sudan, Sudanese French Bank is using its international focus to
become the leading name in banking in the country. As well as having a strong local branch
network and modern ICT and products, the bank works to strict international standards. It is
looking to set up wholly corporate branches to facilitate its clients’ needs. With corporate clients
in China that include the prestigious China National Petroleum Corporation (CNPC), Sudanese
French Bank has proved it is the name to trust in Sudan.
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